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1954 Chevrolet Corvette
Chassis No. E54S004273

$200,000 – $250,000

Unrestored factory, as-built second-year Corvette

Documented 3,073  miles at cataloging

Original Pennant Blue Dupont “Duco” paint

Displayed at the 1996 Bloomington Gold Special  
Collection, Bloomington Gold Survivor

NCRS Benchmark & Duntov awards

Used for NCRS Technical Information Manual &  
Judging Guide

With just over 3,000 documented miles on the odometer,  
and a lifetime of expert care – this 1954 Corvette is as 
new, and over the years only the spark plugs have been  
replaced for the occasional exercise any thoroughbred  
requires. The original Pennant Blue paint is as pristine as 
when it left the factory, a minor miracle since the Dupont 
“Duco” nitrocellulose paint of the era tends to yellow and 
craze with time and exposure. The chrome on the engine, 
the interior upholstery, and all else is equally as new.

“There is no doubt in my mind that the car is a near perfect  
example of a late Pennant Blue 1954 Corvette.” That 
was the opinion of Sam Folz, one of the founders of the  
National Corvette Restorers Society (NCRS), and their first 
National Judging Champion. He was also a recognized 
expert on early Corvettes and was 1953-55 Judging Team 
Leader. E54S004273 is so original that in 2012 it was the 
benchmark for updating the NCRS Technical Information 
Manual & Judging Guide for 1953-1955 Corvettes. It was  
featured in the 1996 Bloomington Gold Special Collection, 
an invitation-only event for landmark Corvettes, and has 
been decorated as a Bloomington Gold Survivor, along with 
the NCRS Three-Star Bowtie, Benchmark & Duntov awards.

Built about 2 July 1954, this Corvette has since been in the 
safe keeping of just five caretakers over the past seven  
decades. The original owner sold it to Bill McDonald,  
proprietor of McDonald Chevrolet in Nashville, Indiana. It 
was during McDonald’s stewardship that it was inspected by 
Mr. Folz. It was then sold in 1993, and again in 1995 to Mike 
Yager, founder of Mid America Motorworks in E!ngham,  
Illinois, a prominent supplier of Corvette parts and  
accessories. From 1995 to 2016 it was on display in  
Yager’s public MY Garage Museum, and in a building filled 
with historic Corvettes, this amazing ’54 was one of the  
highlights. As with the previous owners, E54S004273  
received impeccable care from the MY Garage sta". It  
was then sold in 2016 to the consignor  and entered one 
of the more remarkable automobile collections in the  
United States as the definitive example of a 1954  
Chevrolet Corvette.
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BIDDER HEREBY AGREES TO DE-
FEND, INDEMNIFY, AND HOLD  
HARMLESS BAG AGAINST ANY CLAIMS,  
DAMAGES, LOSSES, OR ASSESSMENTS BY ANY 
COUNTRY, STATE, COUNTY, CITY, OR OTHER 
GOVERNMENTAL AGENCY FOR ANY FAILURE 
TO REGISTER A MOTOR CAR LOT, FOR ANY  
UNPAID SALES OR USE TAXES, AND FOR ANY 
UNPAID DOCUMENTATION AND LICENSING  
FEES (INCLUDING ANY INTEREST AND  
PENALTIES THAT MAY ACCRUE OR BE  
ASSESSED THEREON) ARISING FROM OR  
RELATED TO THE SALE OF A LOT TO BIDDER.

14. POST-SALE LOT ISSUES. If Bidder promptly  
raises a claim regarding a Lot after purchase  
before BAG has paid Consignor the Hammer 
Price, BAG in its sole discretion may retain some 
or all of the Hammer Price and attempt to broker 
a solution among Consignor and Bidder. In such 
event, and if BAG in its sole discretion deems  
Bidder’s claims valid, then BAG may cancel or  
rescind the sale of the Lot and reimburse Bidder 
any portion of the Hammer Price still in BAG’s  
possession.

PLEASE READ THIS SECTION 15 CAREFULLY, AS IT  
AFFECTS YOUR LEGAL RIGHTS AND REMEDIES.
 
15.1. GOVERNING LAW AND BINDING  
ARBITRATION. The Conditions and all claims or 
causes of action (whether in contract, tort or  
statute) that may be based upon, arise out of or  
relate to the Conditions or a Lot, or the  
negotiation, execution or performance of the 
Conditions (including any claim or cause of action  
based upon, arising out of or related to any  
representation or warranty made in or in  
connection with the Conditions), shall be  
governed by and enforced in accordance with the 
laws of (a) the State of Michigan (in cases where 
Bidder is not a resident of the state where the 
Lot is auctioned) or (b) the state where the Lot is 
auctioned (in cases where Bidder is a resident 
of the state where the Lot is auctioned), without  
regard to choice of law principles. ANY DISPUTE, 
CLAIM, OR CONTROVERSY ARISING OUT OF 
OR RELATING TO THE CONDITIONS, A LOT, OR 
THE BREACH, TERMINATION, ENFORCEMENT,  
INTERPRETATION, OR VALIDITY OF THE  
CONDITIONS, INCLUDING THE DETERMINATION  
OF THE SCOPE OR APPLICABILITY OF THE  
CONDITIONS SHALL EXCLUSIVELY BE SUBJECT 
TO ARBITRATION. THE PARTIES SHALL PROCEED 
TO ARBITRATION NEAR DETROIT, MICHIGAN, 
OR ANOTHER MUTUALLY AGREEABLE VENUE, 
BEFORE ONE ARBITRATOR. THE ARBITRATION 
SHALL BE ADMINISTERED BY THE AMERICAN  
ARBITRATION ASSOCIATION (“AAA”)  
PURSUANT TO THE AAA COMMERCIAL  
ARBITRATION RULES UNDER ITS EXPEDITED 
PROCEDURES. FOR ANY CLAIM WHERE THE 
TOTAL AMOUNT OF THE AWARD SOUGHT 

IS $25,000 OR LESS, THE AAA, BIDDER, AND 
BAG MUST ABIDE BY THE FOLLOWING RULES: 
(A) THE ARBITRATION SHALL BE CONDUCTED 
SOLELY BASED ON WRITTEN SUBMISSIONS; 
AND (B) THE ARBITRATION SHALL NOT INVOLVE 
ANY PERSONAL APPEARANCE BY THE PARTIES  
OR WITNESSES UNLESS OTHERWISE  
MUTUALLY AGREED BY THE PARTIES. Judgment 
on the award may be entered in any court having  
jurisdiction. This clause shall not preclude the  
Parties from seeking provisional remedies in 
aid of arbitration from a court of appropriate  
jurisdiction. In the event that either Party brings 
action against the other, arising from or relating 
to the Conditions or a Lot, the prevailing Party, 
as determined by the arbitrator or court, shall be  
entitled to recover its reasonable attorneys’ fees 
and costs, including through appeals. 

15.2. LIMITATION OF LIABILITY. TO THE FULLEST 
EXTENT PERMITTED BY LAW, BIDDER AGREES 
BAG’S MAXIMUM LIABILITY RELATED TO THE 
CONDITIONS OR A LOT IS EQUAL TO THE 
AMOUNT OF BUYER’S PREMIUM THAT BIDDER  
ACTUALLY PAID TO BAG (IF ANY), OR THE  
ADMISSION OR REGISTRATION FEES BIDDER 
PAID OR WERE APPLICABLE  TO ATTEND A BAG 
AUCTION OR BID ON A LOT (IF ANY). BIDDER 
HEREBY EXPRESSLY AND KNOWINGLY WAIVES 
AND AGREES NOT TO SEEK ANY SPECIAL,  
INDIRECT, PUNITIVE, OR CONSEQUENTIAL  
DAMAGES OF ANY KIND ARISING OUT OF OR 
RELATING IN ANY WAY TO THE CONDITIONS 
OR ANY LOT, INCLUDING ANY LOST PROFITS, 
REGARDLESS OF THE ACTS OR OMISSIONS OR 
FAULT OF BAG.

15.3. WAIVER OF JURY AND CLASS ACTION RIGHTS. 
THE PARTIES AGREE THAT BY ENTERING INTO 
THIS AGREEMENT, THEY ARE EACH WAIVING  
THE RIGHT TO TRIAL BY JURY OR TO  
PARTICIPATE IN A CLASS ACTION. THE  
PARTIES AGREE THAT EACH MAY BRING  
CLAIMS AGAINST THE OTHER ONLY IN EACH 
OF THEIR INDIVIDUAL CAPACITIES, AND NOT 
AS A PLAINTIFF OR CLASS MEMBER IN ANY 
PURPORTED CLASS OR REPRESENTATIVE  
PROCEEDING. ANY ARBITRATION WILL TAKE 
PLACE ON AN INDIVIDUAL BASIS; CLASS  
ARBITRATIONS AND CLASS ACTIONS ARE  
NOT PERMITTED.

16. ENTIRE AGREEMENT. The Conditions  
constitutes the entire agreement between 
BAG and Bidder and except as stated herein,  
contains all of the representations, conditions, 
and warranties between them with respect to  
any purchased Lot and their relationship. The 
Conditions may only be modified in a writing 
signed by BAG’s duly authorized representatives.
 
 
 

17. CONSTRUCTION AND SEVERABILITY. If any term 
of the Conditions is invalid or unenforceable, that 
term shall be deemed modified or deleted, but 
only to the extent necessary to comply with the 
statute, regulation, ordinance, order, or rule, and 
the remaining provisions of the Conditions shall 
remain in full force and e!ect. The Parties agree 
that any rule of law providing that ambiguities 
shall be construed against the drafting party, shall 
be of no force or e!ect. Time is of the essence for 
Bidder’s performance of the Conditions.

18. NOTICE. Any notice to be given by any  
Party may be given by Federal Express, UPS, 
or similar registered courier with copies sent 
via email to Bidder’s email on file and to BAG at  
legal@broadarrowgroup.com.

19. CLIENT CONFIDENTIALITY AND ANTI-MONEY  
LAUNDERING. BAG shall not be required to  
disclose the identity of any Consignor to Bidder 
without a court order or except in accordance  
with government regulations. Bidder  
acknowledges BAG may use information  
provided by Bidder for identity verification  
using third-party service providers for KYC 
(Know Your Client) and AML (Anti-  Money  
Laundering) compliance. Bidder agrees to  
provide all information and assistance  
reasonably requested by BAG to comply with 
KYC/AML processes, laws, and regulations.
 
20. PRIVACY POLICY. Bidder consents to BAG  
and its partners storing and using Bidder’s  
personal information in accordance with BAG’s 
privacy policy, located on www.broadarrowgroup.
com. If Bidder has questions regarding the use of 
personal information, or wishes to unsubscribe  
to any services, please email  
privacy@broadarrowgroup.com.

21. COPYRIGHT POLICY. BAG owns or licenses 
the copyright in all photographs, videos, and  
descriptions of any Lots created by or for BAG, 
and BAG in its sole discretion shall have the right 
to use, reproduce, and publish any of them for 
any purpose in any media at any time. Bidder 
shall have no right, title or interest to any of the  
foregoing in the event of buying a Lot, and  
Bidder agrees not to use, reproduce, or publish 
such copyrighted materials without BAG’s prior 
written consent.

22. LIKENESS. Bidder and any guest of Bidder 
grant all necessary rights to BAG and agree BAG 
has permission and license to use their likeness 
for video, photography, and any other recording, 
display, broadcast, or publication for any and all 
purposes (including advertising and marketing 
purposes) at any time. Bidder and any guest of 
Bidder waive all rights or claims (including rights 
of privacy and publicity) that might arise from such 
use under any applicable law.

CONDITIONS OF SALE - CONT.
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CONDITIONS OF SALE - CONT.
23. NO TAX OR LEGAL ADVICE. Bidder is solely  
responsible for ensuring its own tax  
compliance with all amounts due under the  
Conditions. Bidder authorizes BAG to collect any 
taxes, duties, VAT, or any other applicable tax on 
Bidder’s behalf, where required by law. BAG has 
not provided Bidder with any tax or legal advice 
in connection with the Conditions, and Bidder has 
had an opportunity to consult its own tax or legal 
advisors regarding the Conditions.

24. EU CONSUMER PROTECTION RIGHTS FOR CERTAIN 
ONLINE-ONLY AUCTIONS. For certain online-only 
auctions, if (a) Bidder is a “consumer” (i.e., acting 
for purposes that are mainly outside its trade, 

business, craft, or profession) who habitually  
resides in the European Union or United  
Kingdom and (b) Consignor is a “business” or 
“trader” (i.e., acting for purposes relating to its 
trade, business, craft, or profession, whether 
personally or through another person), then the 
Bidder may have the right to cancel the online 
purchase of goods (the “Consumer Cancellation 
Right”) under certain countries’ laws during the 
period of fourteen (14) calendar days after the  
Bidder or their designated agent acquires physical 
possession of the Lot. If such a Bidder exercises 
the Consumer Cancellation Right, BAG will notify 
Consignor and cancel the sale of the Lot. A Bidder 
who exercises the Consumer Cancellation Right  

is responsible for any and all expenses  
associated with the Lot, including transportation, 
storage, insurance, duty, and taxes. If a Bidder 
exercises the Consumer Cancellation Right, such 
Bidder bears all risk of loss, and is therefore  
advised to insure the Lot until Consignor retakes 
possession.
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