
1965 Shelby GT350
Chassis No. SFM 5S151

$425,000 – $500,000

The 151st out of 521 street GT350 produced in 
1965

Documented 18,407 miles at time of cataloging

Radio delete, trunk-mounted battery, optional  
Shelby-branded Cragar GT alloy wheels

Restored by Orlando Mustang to exacting  
standards

Earned the “Gold Award” at the 2015 SAAC  
National Convention

Captured “Best in Class” at the 2015 Hilton Head 
Concours

Complete with multiple awards, an owner’s manual, 
ownership history and correspondence, and a 
complete binder of receipts from Orlando Mustang 
documenting the restoration

Additional Gold awards include Mustang Club of 
America (MCA) OK Corral Grand National Meet 
in Oklahoma in 2012, MCA National Show in 
Beaumont, TX in 2013, an MCA Meet in Savannah 
in 2014, and an award at the Mid America Ford 
Nationals
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In August 1964 Lee Iacocca, Ford’s General Manager, urged 
Carroll Shelby to turn the enormously popular Mustang 
into a true performance car. Project head Chuck Cantwell,  
fabricator/engineer Phil Remington, and designer Peter 
Brock took on the task, while racers Ken Miles and Bob  
Bondurant refined the suspension. The competition  
GT350R captured three-straight SCCA B-Production  
National Championships along with numerous other  
victories, and the 1965 GT350 for the street was only  
slightly more civilized than the racer. “It’s a real honest-to-
gawd hair-on-the-chest G-dash-T car,” Carroll Shelby told 
Car Life magazine. 

SFM 5S151 was finished in Wimbledon White with  
Guardsman Blue stripes by Shelby American, Inc. on 29 

April 1965, and shipped to Riesmeyer Motor Company 
in Crestwood, Missouri on 13 May 1965. Being an early p 
roduction car, it is equipped with a trunk-mounted battery. 
Furthermore it is a factory radio-delete car ordered with the 
optional Shelby-branded Cragar GT alloy wheels riding on 
Goodyear Blue Dot tires. Like all 1965 GT350 it features 289 
cu-in V8, built to develop 306 horsepower, delivered through 
a Borg Warner T-10 four-speed aluminum transmission. A  
Mr. Utenage of St. Louis, Missouri purchased the Shelby 
on August 29, 1965. There were three more St. Louis area  
owners, where it remained until 2006 with about 15,000 
miles on the odometer. It moved to Maryland, then  
Pennsylvania, before the next Arkansas-based owner  
traded two 1966 GT350s for the then 17,000-mile Shelby.  
Purchased by Phillip Pickens in 2009,  SFM 5S151 was  
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turned over to Orlando Mustang for a no-compromise  
restoration, the proof of which was the “Gold Award” at 
the 2015 Shelby American Automobile Club (SAAC) 40th  
Anniversary National Convention, capturing 914 out of 
a possible 955 points, with the deductions for just the  
smallest of details that have since been corrected. Further 
validation of its quality came with the Best in Class award 
at the 2015 Hilton Head Concours. Additionally, the car  
garnered many other awards which accompany the sale 
as well as ownership history and correspondence, and a 
large binder of receipts documenting the restoration from  
Orlando Mustang. It is also complete with a spare Cragar GT 
alloy wheel mounted in the package tray as well as a jack.
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1965 Shelby GT350 ‘Public Relations’ Race Car
Chassis No. SFM 5S112

$350,000 – $400,000

One of five 1965 GT350 Shelbys used for public 
relations

Original GT350 converted to GT350R  
specifications

Restored by Cobra Automotive of Wallingford, 
Connecticut

Extensive documentation from new

Prepared for vintage racing but also street  
registered
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An early Shelby Mustang, SFM 5S112 was ordered in  
December 1964 and was completed on May 6, 1965. Days 
later it was shipped to Ford’s “Glass House” headquarters  
in Dearborn, Michigan along with four other 1965 GT350s 
and four Cobras, all at the request of Ford’s Shelby  
American liaison, Ray Geddes. Howard C. Pardee, 1965 
and 1966 GT350 Registrar of the Shelby American  
Automobile Club, confirmed 5S112 was used by Ford for 
“Public Relations” duties. Those testing Ford’s must have 
thoroughly enjoyed the performance of 5S112 – it was  
returned to Shelby American just four months later  
needing a complete engine rebuild. Just 1000 miles were on 
the odometer, and Hi-Performance Motors of Los Angeles 
charged $343.93 for the warranty work.

Late in 1965 5S112 was sold to Hank Smith, who converted it 
to Shelby’s “R” specifications, obtaining its SCCA Log Book 
in 1971. The first Shelby Mustangs were bred for racing, 
with 36 GT350R racers created (including two prototypes), 

but SCCA rules required at least 100 street versions be  
produced. Except for the GT350R’s roll bar and race-ready 
engine, the 1965 GT350 was literally a race car for the street. 
With so few GT350Rs available, it was not uncommon for a 
GT350 to be converted to R-spec. Smith and subsequent  
owners raced 5S112 for the next eight years. It was  
restored by vintage race specialists Cobra Automotive of  
Wallingford, Connecticut to FIA Historic and HMSA  
standards, and made its debut at the Rolex Monterey  
Motorsports Reunion in 2015. But 5S112 is also registered  
for street use, and both front seats are retained. Historic 
“Public Relations” car and long-time B-Production racer, this 
Shelby is truly a unique road-and-race ready GT350.
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C O N D I T I O N S  O F  S A L E  -  C O N T I N U E DC O N D I T I O N S  O F  S A L E  -  C O N T I N U E D

15. GOVERNING LAW, BINDING ARBITRATION, AND
LIMITATION ON DAMAGES. The Conditions and all
claims or causes of action (whether in contract,
tort or statute) that may be based upon, arise
out of or relate to the Conditions or a Lot, or the
negotiation, execution or performance of the
Conditions (including any claim or cause of
action based upon, arising out of or related to
any representation or warranty made in or in
connection with the Conditions), shall be
governed by and enforced in accordance with the 
laws of (a) the State of Michigan (in cases where
Bidder is not a resident of the state where the
Lot is auctioned) or (b) the state where the Lot is
auctioned (in cases where Bidder is a resident
of the state where the Lot is auctioned), without
regard to choice of law principles. Any dispute,
claim, or controversy arising out of or relating to
the Conditions, a Lot, or the breach, termination,
enforcement, interpretation, or validity of the
Conditions, including the determination of the
scope or applicability of the Conditions shall
exclusively be subject to arbitration. The
Parties shall proceed to arbitration near Detroit,
Michigan, before one arbitrator. The
arbitration shall be administered by the
American Arbitration Association (“AAA”)
pursuant to the AAA Commercial Arbitration
Rules under its Expedited Procedures. Judgment
on the award may be entered in any court having
jurisdiction. This clause shall not preclude the
Parties from seeking provisional remedies in
aid of arbitration from a court of appropriate
jurisdiction. In the event that either Party brings
action against the other, arising from or relating
to the Conditions or a Lot, the prevailing Party,
as determined by the arbitrator or court, shall be
entitled to recover its reasonable attorneys’ fees
and costs, including through appeals. TO THE
FULLEST EXTENT PERMITTED BY LAW, BIDDER
AGREES BAG’S MAXIMUM LIABILITY RELATED
TO THE CONDITIONS OR A LOT IS EQUAL TO
THE AMOUNT OF BUYER’S PREMIUM THAT
BIDDER ACTUALLY PAID TO BAG (IF ANY),
OR THE ADMISSION OR REGISTRATION FEES
BIDDER PAID TO ATTEND A BAG AUCTION
OR BID ON A LOT    (IF ANY). BIDDER HEREBY
EXPRESSLY AND KNOWINGLY WAIVES AND
AGREES NOT TO SEEK ANY SPECIAL, INDIRECT,
PUNITIVE, OR CONSEQUENTIAL DAMAGES OF
ANY KIND ARISING OUT OF OR RELATING IN
ANY WAY TO THE CONDITIONS OR ANY LOT,
INCLUDING ANY LOST PROFITS, REGARDLESS
OF THE ACTS OR OMISSIONS OR FAULT OF BAG.

16. ENTIRE AGREEMENT. The Conditions
constitutes the entire agreement between
BAG and Bidder and except as stated herein,
contains all of the representations, conditions,
and warranties between them with respect to
any purchased Lot and their relationship. The
Conditions may only be modified in a writing
signed by BAG’s duly authorized representatives.

17. CONSTRUCTION AND SEVERABILITY. If any term
of the Conditions is invalid or unenforceable, that

term shall be deemed modified or deleted, but 
only to the extent necessary to comply with the 
statute, regulation, ordinance, order, or rule, and 
the remaining provisions of the   Conditions shall 
remain in full force and e!ect. The Parties agree 
that any rule of law providing that ambiguities 
shall be construed against the drafting party, shall 
be of no force or e!ect. Time is of the essence for 
Bidder’s performance of the Conditions.

18. NOTICE. Any notice to be given by any
Party may be given by Federal Express, UPS,
or similar registered courier with copies sent
via email to Bidder’s email on file and to BAG at
legal@broadarrowgroup.com.

19. CLIENT CONFIDENTIALITY AND ANTI-MONEY 
LAUNDERING. BAG shall not be required to
disclose the identity of any Consignor to Bidder
without a court order or except in accordance
with government regulations. Bidder
acknowledges BAG may use information
provided by Bidder for identity verification
using third-party service providers for KYC
(Know Your Client) and AML (Anti-  Money
Laundering) compliance. Bidder agrees to
provide all information and assistance
reasonably requested by BAG to comply with
KYC/AML processes, laws, and regulations.

20. PRIVACY POLICY. Bidder consents to BAG
and its partners storing and using Bidder’s
personal information in accordance with BAG’s
privacy policy, located on www.broadarrowgroup.
com. If Bidder has questions regarding the use of
personal information, or wishes to unsubscribe
to any services, please email
privacy@broadarrowgroup.com.

21. COPYRIGHT POLICY. BAG owns or licenses
the copyright in all photographs, videos, and
descriptions of any Lots created by or for BAG,
and BAG in its sole discretion shall have the right
to use, reproduce, and publish any of them for
any purpose in any media at any time. Bidder
shall have no right, title or interest to any of the
foregoing in the event of buying a Lot, and
Bidder agrees not to use, reproduce, or publish
such copyrighted materials without BAG’s prior
written consent.

22. LIKENESS. Bidder and any guest of Bidder
grant all necessary rights to BAG and agree BAG
has permission and license to use their likeness
for video, photography, and any other recording,
display, broadcast, or publication for any and all
purposes (including advertising and marketing
purposes) at any time. Bidder and any guest of
Bidder waive all rights or claims (including rights
of privacy and publicity) that might arise from such 
use under any applicable law.

23. NO TAX OR LEGAL ADVICE. Bidder is solely
responsible for ensuring its own tax
compliance with all amounts due under the
Conditions. Bidder authorizes BAG to collect any

taxes, duties, VAT, or any other applicable tax on 
Bidder’s behalf, where required by law. BAG has 
not provided Bidder with any tax or legal advice 
in connection with the Conditions, and Bidder has 
had an opportunity to consult its own tax or legal 
advisors regarding the Conditions.

24. EU CONSUMER PROTECTION RIGHTS FOR CERTAIN 
ONLINE-ONLY AUCTIONS. For certain online-only
auctions, if (a) Bidder is a “consumer” (i.e., acting
for purposes that are mainly outside its trade,
business, craft, or profession) who habitually
resides in the European Union or United
Kingdom and (b) Consignor is a “business” or
“trader” (i.e., acting for purposes relating to its
trade, business, craft, or profession, whether
personally or through another person), then the
Bidder may have the right to cancel the online
purchase of goods (the “Consumer Cancellation
Right”) under certain countries’ laws during the
period of fourteen (14) calendar days after the
Bidder or their designated agent acquires physical 
possession of the Lot. If such a Bidder exercises
the Consumer Cancellation Right, BAG will notify
Consignor and cancel the sale of the Lot. A Bidder 
who exercises the Consumer Cancellation Right
is responsible for any and all expenses
associated with the Lot, including transportation,
storage, insurance, duty, and taxes. If a Bidder
exercises the Consumer Cancellation Right, such
Bidder bears all risk of loss, and is therefore
advised   to insure the Lot until Consignor retakes
possession.
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